Renewable Energy Marketing Association

December 14, 2007

Vermont Public Service Board
112 State Street

Drawer 20

Montpelier, VT 05620-2701

Viae-mail:  susan.hudson@state.vt.us
david.far nsworth@state.vt.us

Thank you for the opportunity to present these cemision the Vermont Carbon
Dioxide Budget Trading Program Regulations (“Regales”) established as a
component of the Regional Greenhouse Gas Initiative commend Vermont for its
leadership in addressing global climate change jmpdrticular for being the first
RGGI state to issue legislation, in 2005.

Our comments focus on provisions which Vermont&aa should add to the
Regulations to encourage individuals and businessés their part to reduce
greenhouse gas emissions. They reflect the viétedrenewable Energy
Marketers Association (REMA), views shared by mathers -- policymakers,
renewable energy developers, green power purchasesisonmental advocates and
energy analysts -- concerned about maximizing tsitige impacts of Vermont's
participation in RGGI.

REMA represents the collective interests of forfpprand nonprofit organizations that
sell or promote renewable energy products throughntary markets. These
products include renewable electricity and renew/alergy certificates (RECs),
which are offered to individuals, companies anditumsons throughout North
America.

Voluntary markets offer citizens the power of cleoie a fundamental value in our
society. We believe it is essential to leave apenopportunity for individuals and
organizations to make meaningful choices about #lectricity supply, and in so
doing, help address climate change, reduce aifpat, and support the transition to
a cleaner energy future.

An essential principle of the voluntary market fenewable energy is that consumers
can make a difference with their purchase -- thatemenewable energy is produced
the more GHGs are reduced as a result of thesatanjupurchases.

As providers of voluntary RECs, REMA strongly en@ges Vermont to adopt
provisions to the Regulations that will retire alemces commensurate with the
voluntary purchase of RECs. Customers voluntgmischasing RECs do so in large
part to offset their contributions to climate chandretiring allowances ensures that
these customers receive the value for which theyaying and helps states like



Vermont go beyond their RGGI goals, further redgaiegional contributions to
Climate Change.

A sample provision for retiring RGGI allowancesaitknowledge the voluntary
renewable energy market was included in the RGGlehle. The majority of
RGGI states -- Connecticut, Massachusetts, RhdaedsNew York, New
Hampshire, and Maryland -- have included it or Emprovisions in their RGGI
legislation or draft or final rules.By including an appropriate provision in its
Regulations, Vermont, like its neighbors, will prota greater participation from
renewable energy marketers and the commensuratemimand environmental
benefits that come from REC sales and the developofenew renewable energy
projects to support those sales.

As states with voluntary renewable energy provisibave taken different
approaches, we recommend for Vermont the appraéemtoy Connecticut.
Connecticut’s rule retires allowances equivalerthtodocumented renewable energy
purchases by customers. This approach ensurethéhabluntary market is not
artificially capped, thereby inadvertently stiflitige voluntary market.

REMA thanks Vermont of for the opportunity to ofteese comments and would be
pleased to assist in the design of the most eWfesiluntary renewable allowance
retirement program. We have attached a fact greratthe Union of Concerned
Scientists which highlights the benefits of regriallowances resulting from
voluntary REC purchases. If you have any questyoismay contact Eric Thumma
at 484-654-1887 or via e-mail ethumma@iberdrolausa.com

Sincerely,

The following members of the Renewable Energy MignseAssociation

Eric Thumma
Community Energy, Inc.
http://www.newwindenergy.com/

Robert A. Maddox, Jr.
Sterling Planet
http://www.sterlingplanet.com/

Patricia Stanton
Conservation Services Group
http://www.csgrp.com/

Gabe Petlin
3Degrees
http://www.3degreesinc.com/

! Besides Vermont, only Maine has not yet includesirtecessary provisions; New Jersey and
Delaware have not yet issued draft rules.



Rob Harmon
Bonneville Environmental Foundation
http://www.b-e-f.org/

Brian F. Keane
Smart Power
http://www.SmartPower.org/

Cameron Brooks
Renewable Choice Energy
http://www.renewablechoice.com/

Attachment



